
RESOLUTION

WHEREAS, the Panola County Commissioners’ Court adopted Order 1995-13 on
November 13,1995 as Panola County’s Investment Policy as required by VTCA Government
Code, Section 2256.005; and

WHEREAS, the same policy has been reviewed annually as required by VTCA
Government Code, Section 2256.005(e) and the same policy has been annually re-approved
by vote of the Commissioners’ Court; and

WHEREAS, the annual review of the policy for 2023 is now due;

NOW, THEREFORE, IT IS RESOLVED, by the Commissioners’ Court of Panola
County, Texas meeting in Regular Session on December 5, 2023 that the Investment Policy
as found in Order 1995-13 has been reviewed and is accepted without change.

PASSED, APPROVED AND ADOPTED this 5*'^ day of December, 2023 in Open Court.

RodgerG. McLane
County Judge

Honorable Bfliy Alexander
Commissioner, Precinct One

^ ^
Honorabjg.Or^g M. Lawless
Commissiener, Precinct Three

Honorable DalelaGrone

Commissioner, Precinct Four
Honorable David A. Cole

Commissioner. Precinct T^b

ATTEST:

Bobbie Davis, County Clerk
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ORDER 1995-13

BE rr REMEMBEi?ED AT A MEEHNO OF Iha Commfestowrs Court of Panola
Counh^. Texas held «» Ihe 13lh day of Noyatiber. 1995 on motion m^e ̂  •

aralsecorufedby ,, ■
vt^rilri ̂ of the oSw and ̂  voting against. _j2_ abstentiore and _i2_ •
aba^ the foAowing Orderwas adJ^Jted:

\

WHER^S. the Coirartssionais Cowt of Panote Coiunly, Texas destres the

>

NOW,- THSIEFORE. it is hereby ADJUDGED and DECREED that the Panola

POLICY PURPOSE

This policy serves to sallsiy the statutory rBqdremanls of the Te^ Govemi^
Coda Annotated. Tllle 10.'Section 236. Putic Funds tnvestmerft Act, to define and adopt
a fbnnal investment politqr.

PortfoKo iralurilies wai be slmotured to actove thawed ’
consistenl w«h fiqiddily requirentonts of the County's cash needs. No inveslmenlhave a stated iisturily of more than twelve (12) months. •■ A I'rf

R is Carres poSqr to
and seminais dfered by professional organfeaUons acd

investment Act

r.sqPPjINVI

Texas Government Code Annotated. Section 225a0ta el “q.
aulhortees the Commissioners Court to tevesl county fimds. T]^^mlngconr^OT annual review of its inveslmenl prBcy and investm^ strata. County

be created in the future and any other funds held In custmty^t^

This policy governs the investment of aD financial assets of aU ^County, and^ to ba-mansged In cmnpliancB wBh IWs poBry and applicable slate and
faderai laws.

AIllundsofPaitoteCountylhalareirweslBdarehv^^ntol^^ •

most of the Rmds needed tor current year^JK^s In tfiite
deposU or secure repurdrase agrremants to aiaxadanca with the dapos^fUnite^h not expected to be imetl fbr current year operations may be

1
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thaso otha* Investments ere bsAsd t^ fi» fun fsKh and credU dl fire (Med Stales
govammenL

£ SSL

'  tnvsstments'upcn Witten atdhori^ of the Coui^AutfiUs-and Coun^Jut^. The County
Treffii0m’, Com^ AudBor, County Judge and Cour^ (^mitdsslQnere will act as Advisoiy
Cammlltee bmalementing this bivestment pol!^.

SSANDJWffiluiiS

•I
Tte investment obj&divas and priorities of die Panola County Treasurer ̂ 1 be

■  as Mows:

1. To undersiarKl the siilabiay of ihadweslment to the financial reqtdiements
(rftha entity.

2. To ensutatha preservation and die dafely of Panola County ftinds and to
avoid spscuialive Invasfing.

3. TopiovidafurKfeloineetdnBtiidtlityendca^needsofPanoteCoim^.
Texas.

4.

de dwasbnent before maturihr.

5. To ensure the (fivaisiifoaltcRi or nmturily date of investment portfoiia

6. - Toeamtha

and state law.

7.

8. The Cour^ Treasurer sMI irsks reinvestments upon written an»ovai of
dm Coimty Auditor and the Coun^ Judge,

g. ' The County Treasurer shad tac^ and prtwide fo rIhasafeka^dg of ad
pledged sacurities as collater^ for invested tends.

10.

defined te the Qovemmant Coda, Chapter 2SS6, known as do "PUBLIC FUNDS-
INVESTMENT ACT" concandng the investment of cmmtyfuntte.

&wm.

The Panola County Tre^iffar steO tea any or all of the fbdowd^ lypss.xi
investmerds ccmsistent wBh Mer^ and tew and iha r^ntent Batdt Depository
Contract

1. TimeDeposils
Z  CertdicatescdDeposd
3. Security R^nirdose Agtasmmite
4. Money MaritetlnvastmantAccouds
5. Nego^fa (Merof Wilhdtewd (NOW) Accounts
6. United States Treasury Bills
7. United States (^emmsnt Secuiittes

•i

t

j.
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contnri cflhB investments.

m

the Panola CtttjmyTrBaanersten invest oounfyfijruJsvrflti or lhrDi#j|h9 County's •

OdritracL

\1T COLLATERAL

1T» Panola County Treasurer shaH Insure that all county. Hinds are fully
■coitateralizBd constant vdlh federal and slata law and the current Bank Depository
Contract, wittiout eiffieplion, In one or more of Bie fbllowino mannere:

1. IMed Stales Government Bonds. Notes aid Bills.
2. Seofffltes of United Slates Agemdes
3. FedaaiHou^g Authority Braids'
4. Fanner's Home Ac&nlra'stralion Notes
5. Federal National Mortgage Assot^aKm Bonds
6. Munidpal Securities Bearing Moody’s A or Better Rating

Sudr securities piadged as collalraal stall be deposited In trust with the Federal
'  Reserve Bank or an bidapendenl inveslmenl institution ranter an apixtipriale tegal

/  coibacL The armtsilofs^urities so plet^ ̂ 11 be determinsd by their market value.

MATURITY AND DIVBtSIFtCATlON

Tta Treasurer of Panoia County Shan Strive to retabi ertoi^ OquidHy in investnants
to covffl- the cash needs of the county and diaQ also strive to diversify the investments

'  consistent with the objectives of this policy.

STANDARD OF CARE

In accordance with Government Code 2255.006, investments Shall be made with .

and intelligence would exercise in the managemetU of die person’s own afli^, not for
spera^don, for irwesbnrait, considering tha proteUe safety of capilat and the probable

'  (neons to be derived. Investment offunds shall be governed by the follow^ investment
ofcjecSves. in order of priority; preservalion and safety of princ^; liquitBty; and yiabl

in determining whedier an investment oiiicer has exerdsed (Hiidenca with respect
to an investment decision, the delerndnatkm st^ be nsde taking into consideration:

1. TheinvastmrailcdMIfunrfe.orfundsunderthecounty'scraitol.overwM
the ofRcar had rasponsMIty rather ihan'a condderaSon as to the prudence of a single
tovastmant: and

2. Whdher the invastmenldecidonwascatsisterHvrilh the written investment
pr^ of tha county. .

Th8.ParslaCauntyTr8asur0rissid^toau{ffibythePanolaCountyAuditor,  in
adi^sn, it te tite policy of tha Panote Ccnsity Crarni^doners Court, at a mirdiman. to isve
anannuaiaramofaUCcHjntyfiindsbyanindepanterdaudatingfinm. ThePanotoCounty
Treasurer and tha Corals bwastment procedures stiMl bs subset to tha annual and arv
special audits as required.

LSMS?

■
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imm

Tha County Treasurer Miall not ba res^oTBiUe fcs-any toss of the oHjn^ ftmds
(

■  be selected and aiafiinctet^>osii6d(herBfn.norfc7 any mtsapprepriations of sudi funds
t^ttimorher.

IMVESTMBfrre

It shall ba ttiB duly of the Treasurer of Panola Coun^, Texas to notify the
Comnl^OTBrs Coat of at^ slgnffioanl chan^ In eutrerd (nvestment methods and
pmcadures prior to theb-implementation, tnaccmdancewilh JexasGovemntemCode,
TBte 10, SacSoi 2256.0S, the Patola Couidy Treasurer vrill r^ort quarterly tee pmtfoBo
statistics listing.

DONE M OPEN COURTthis 13lh dsvofNovembsr. 1^.

.  I

(SsA^
ouFdy Judge

9

1Connni5sion»,'l

Commissioner, Prednd^

ATTEST:

\

1 . :

\

)
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CERTIRCAKON

i hereby certify that t have personally read and ind^tand the investment pa!^ and
strategy ctf Panola County, and have inq)(en»ntsd reasonable prooadures and controls

to hiHiO Ot(»a ot^ctives and coufiOons. Trensadions bptuean this baidt and
Panola County will be cSrected towards predutOng Impmdent Investment acB«dtles and
protecting the Counfy from any loss.

Ail authorbred dTicefs of tids bank dealkig with Panola County’s accounts have been
informsd and wdD be routinely btfbmted of the County^ invwtment hodams, Rmitafions,
strategy and rtek constraints, whenever we are so Infbmiel

TKs boikptedgK due diligence in informing the Couity of for^eabls risks assodated
yrilh finan^t transactions connecled to this bank.

HRST STATE BANK & TRUST COMPANY

I
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I(Date}
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